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On & recent occasion I met the Chairmen of the Board of! the above named 

bank, Mr. Kellers. 

The conversation soon drifted to the subject of banknotes. What I had 

to say seemed to strike # responsive chord and the effect became still more evident 

upon a subsequent inspection of my album of specimens. As, however, the matter 

of note issues has the special care of another executive snd I expressed a desire 
8 to offer our services and discuss the subject. more at length, he brought me in 

contact with Mr. Henry du Moulin, director of the bank, who gave me a long and 

pleasant interview. This is what I learned: 

The bank is a State, not a private institution. Their note circuletion 
consists of denominations of Fr.5, 25, 100 and 1000 and covers not only the terri- 
tory of French West Africa but elso thet of Equatoris] Africa, both together occupy- 
ing a very large surface. 

While not compelled to do 50, / the bank, like other institutions of the 

Pe Same class, has so far conformed to tradition by depending.on the Pank of Franee 
to supply them with the required banknotes. 

However, et a time when the latter found itself overburdened with work, 
an exception was made for the 5 fr. denomination which have since then been printed 

‘ by. the firm EB, Davtopade, here, but under the contro] cf the Bank of France. 

The entire issue of the Bank comprising the 4 denominations totals 40 

million notes. How they are distributed I have not learned yet except for the 


| ‘ 5s which are ordered in 20 million end the 50s which are ordered in 4 million 


quantities. 
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The Bank of France printing organization seems to be inclined to under- 
take more than it can carry out, the result of which practice leads to important 
delays in deliveries and the consequent inconvenience and at times detriment of 

% the clients. 

This would throw light on the abnormal length of time consumed in the 

® execution of the Greek order. 

It has on several occasions been # cause of compleint by the Fank of 
Occidental Africa, so Mr. du Moulin frankly admits, and might serve as an excellent 
pretext, he adds, to break tradition and order notes from foreign manufacturers, 
an idea: which had elready occurred to both of the executives named, neither of 
whom-appeared to me to be enthusiasts over the services of said institution, 
While no mention was made of counterfeiting, the cuality of the paper used is 
certainly disapproved of. 

As I was. pressing Mr. du Moulin for some data to enable us to make an 
estimate end give him an approximate idea of price and of delivery, he suggested 

a 
figuring on 4 million notes of Fr.50.- size over all 155 by Soars 

My own suggestion would be to make up & face model showing a steel 
printing anda tint, the former comprising a vignette depicting a native scene 
or negro types, which you could easily procure from your own archives or from the 
Public Library. 


I am enclosing a specimen note of Fr.5 lent me to ke returned, @lso 
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These are of the current issue but the Bank of France has prepared new 


types in which the vignettes are executed and printed from shallow engravings 
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very similar to those of their work for Greece. I saw the proofs, The 
improvement is but relative. 
Pleese bear in mind thet the main inducement will rest on time of 
- délivery and price. 


Yours very truly, 


eB Enclosure } 
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3 specimens as described, 
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I had just mailed you my letter of the 19th when I,.received one from 
Mr. du Moulin in which he tells me that, having related the obhverbatién we had 
had to the Director General of this bank, the latter reminded him that: "the 
ae printing of their banknotes could only be effected under the technical control 
of the Bank de France in whose keeping all "instruments" (meaning, no doubt, all 
cy the material used in the printing) had to be delivered? thet however, the paper 
used should contain a watermark." i 
It seems strange to me that, having charge of everything concerning 
banknote issues, Mr. du Noulin should, during our interview, have omitted to 
mention what emounts to an insupereble condition for us and so am inclined to 
believe that this is but a pretext to’hide the fact that the bank cannot see its 
way tO independence from the Bank of France, due to the violent opposition such 
a scheme would meet in government official quarters. The same reason has 
probably tied the hands of the Banque de 1” Indo-+Chine. 
I was deeply disappointed for I had felt that the start held some 


a promise. 


Yours very truly, 


H. J. Boulvin 
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My letters to you of November 19th, and 2énd not having been 
acknowledged, I must ask you to at least return +o me the specimen note 


of Frse5.- which was only lent by the bank. 


Yours very truly, 


& Tip sae 


017174 


 H. J. Boulvin 


ps {y f 
SUBJECT LA of” l AA to 
s BANCUE DE L’ APRIQUE OCCIDENTALE iW, a hili2, a 
f a4 i“ td, 
es 9) |New York 
: ae Date February 28, 1936 He 
‘¢ Pa j ne 


. With reference to my letter of November 19, and my reminder of 
Jenuary 6, I regret) to: once more have to request you to return to me the 
Fri5.- tanknote specimen sent you on the first named date, so that I may 

nm return it to the bank, as promised. 


Yours very truly, 
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Me, 
= 
We apologize for having delayed so long in acknowledg- 
ing receipt of your letters of November 19th and 22nd, and January 6th. 
ap We now have for acknowledgment your letter of February 28th, and in ac- 
cordance with the wishes you have expressed, we are returning to you here- 
with, ty bbl shetel mail, the 5 Franc specimen note which was lent by the 
Bank to you. 
The two notes you sent us of the denominations of Fr.25 
and Fr.50 we are keeping in our files for eventual future reference. 
; Upon receipt of your first letter we were interested 
in reading all you reported to us regarding your meeting with Mr.Keller, 
the Chairman of the Board of the above named Bank, and the informtion you 
acquired during e subsequent meeting you had with Mr. Henry du Moulin, a 
Director of the Bank. 
si We immediately started to study the matter of the sizes 
of & note issue for the Banque de l'Afrique Occidentale, and were laying 
our plans for the preparation of a model, but upon receipt of the disappoint- 
v ing'information contained in your second letter, we did nothing further in 
the iter. 

\ ¥ap As you state, it seems strange that Mr. du Moulin, who has 
charge of all matters pertaining to the bank note orders of his Bank,should 
have omitted to mention to you that the printing of their notes could only 
be effected under the technical control of the Bank of France, into whose 


keeping all the mterials used, according to your interpretation, had to be 
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delivered and, further, that the paper used had to carry a 
+ watermark. 
Trusting that the enclosed note will reach you safely 


and again apologizing for the delay in returning it to you, 


Yours very truly, 


Manager Foreign Department 


(Registered mail. ) 
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> We acknowledge receipt of your letter of March 15th on the 
above subject, together with the Five-franc specimen note which was loaned 
_* to me by the Bank, and for which we thank you, 
Yours very truly, 
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